CALTRANS ORAL AUCTION
LAND SOLD TO HIGHEST BIDDER !

Monday Jan. 26, 2004

Registration: 11:30 am Sale: 1 pm SHARP
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0009000000000 0009000000009
LOCATION: AQMD Building
So. Coast Air Quality Management District

21865 E. Copley Dr., Diamond Bar, CA 91765
Visit the website: http://www.dot.ca.gov/property

CALL FOR DETAILED INFORMATION
(909) 444-0555

Southern Right of Way Region
21073 Pathfinder Rd. Ste 100
Diamond Bar, CA 91765



CALTRANS ORAL PUBLIC AUCTION

WHEN: MONDAY, JANUARY 26, 2004
REGISTRATION: 11:30
BIDDING STARTS: 1 PM SHARD

WIHERE:  50UTH COAST AIR QUALITY MANAGEMENT DISTRICT
21865 L. COPLEY DRIVE
DIAMOND BAR, (CA 91765
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SALE DATE: January 26, 2004
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*#%pe Exhibit A for Termsz of Option to Purchase®*



TERMS OF OPTION TO PURCHASE

Note: A hidides's repistration is required. 'The bidder must register aod obitain a bidder's number prior o the auction,

ALL CASH TERMN: Sefler does not intend to offer credit for this safe.

REGISTRATHIN: All intorested buyers must registon and obiom o
BID CARD. In order to remister idders must bring s Cashier's
CHECK or MONEY ORDER made payable o the Calformas
Deparlmen! of Transporiation in the amount of 520000000 The check
will he eollected From winnimg bidders only, immediately following
the auction. A down payment cqual o 10% of the bud amount is
pequired not later than Tanuare 50, 2004

HEGUIRELD DEPCGSIT: The successful bidder will be reguired to
Trepoait 1% of the wanmng bid with the State by Jupuuey 30, 2004
Al of the registration Tee will e ueed for the deposst. All payments
tnusl b by Cashier's CHECK OR MONEY ORDIR made pavable o
the Califvrmw Depaianent of Tronsporation

FORFEITLRE OF DEPOSIT: The oplion deposil und  any
________ KFUNDABLE i the
cwvenl thul e successtul bidder fnls to exercige the opton within the
aption paerivd e Gl e comply with ony and all of the 1enms of the

AP s |1|.'I'|.‘In Teron I[iCli

OPTION PERIOD: This period shall commence on the tirs day
[ lswany W auclivn aond expices Mach 15 2004 The balance of the
povehase prce shall be pad onoor belore expaation of The Oplion
PFeriod nr karch 15, 2HM

EXTENSION OF THE OPFTHON PERIOD: There may b
siluttions wherein the option holder s unable 1o complete the Terms
of Option withen the tme wllowed Tor teasons beyond hisfder comrol
Linder rhege eircumstances, the State, at it disereton, muy ¢ledt o
eatend the option peried A charpe of 1% of the bid price per manth
will wonmedly B oade for such extensions. This fee will nat be

applied to the purehase price.

OPTION AGREEMENT: The highest boid will be submined to the
Cabifornia Trunspuitation Commission (0T C ) for appronal Lipan
awird, the suecessii] bidder shall be bound 1o the terms specified in
rthe 'l erma of Option Lo Purchase.

ESCROW and PAPERWORK PROCESSING: The s will
banelle 1 Lonafer of the property at NO CHARGT 1o the succedsful
bidder creepl for yegular tronsfer md recording fees This is mot
congidered o he'a formal csorow us Lhere is no disinlerested third
party. Bidder mav elect 10 open an escrow within 3 werking days
wilho u moteally acceptable California licensed escrone company ar
dder's cupense.

TITLE INSURAMNCH: The siccessful hidder 12 cncourdged 1w
obtain a policy of Title Insurance an his oen expanse.

PAYMENTS: Paymunts must be made by CASHIER'S CHECK or
MONEY ORDER, made puvuble w0 Ui CALIFORNIA
DEPARTMENT OF THANSFORTATION. The suctessiul
bidder's aption deposit made at the time of sale will be retained by
the State and net placed in cserow. The balance of the purchase price
15 due on or belore Mureh 15, 2004, The succesaful bidder shall pay
all regordmg focs, documentary fransfer tax, and other real estale
framsaction faxes or fees by whatever name known, mcluding cscrow
fees and broker's commission, §f any. and personal propermy taxes
where applicalile,

EXIIIBIT *A™

Following the auction, a sales agent will contact you and sehedule
an appointment tooaccepl all payments. Yoo oy contact
Caltrans at: Y0%-444-10555.

LIMITING CONDITIONS: e saccessfid Ieeldfer oy tuke
passession when the Direclor’s Deed irensierring tule i recorded,

(1) The sale under this option 18 subject o the approval of the
T Aay assignments wnder this contract mast be maode peico
o CUT.C agrproval, TF the aale is el appruved, the wplon deposil
memey will be refunded without interest, . When the sale s
approved by the C T 00 and the successtil bidder exercises the
aption, the aption depasic will be oredited  toword  the bid
purchase price

(21 The Stale rescrves e nght woregeel aony wmd all Bads amld 1o
cungel the sale an pare or in s entirety, any nme prior foothe
recordation of the Directors Deed

{31 The nght, tithe and interest in the property to be sold shall noet
eaceed thut vested in the St of Culiforoiy, wod this sule s
subpeet tooull tle exeeptions and reserviahong whelher or oo al’
recomd

(4) The seccesstul buyer 15 encouraged to abm a policy of Title
Insurande ot hisfier own expenge

13 SECOND HIGHEST BIDDER: lo the cvenl thus the Tugh
Btder Buls o exercise lsfher option withen the apoan pergd ar
detanls n completion af the =ale. the State may, at s
discretion, offer the opnon to the second highest bidder 11 the
sevond  highest  bidder  accepls e oplivn,  lthe  depusit
reguirements and terms of opuon wopurchase shall be the same
ac sated 10 thig natice ot sale, except thar the opfion perod shall
commence on the day the aption is awarded by the State.

(6} 1o the event of cancellotion of sabe and/or vejection of sny bids,
the respecnve deposits of maoney shall be refunded without
ntarest

(7} Should the successful purchaser desive a survey of the property,
an mdependent survey ar the buvel's expense may oceoinplish
this: Mo warranty 15 made by the Depurtment of Transportation
relative 1o the ground locations of che property lines other than
monumentad higchway nohe-of-way lings.

(%) The successful purchaser shall be responsible for complving
with lecal building codes and ordinances. All properlies are suld
imun "AS IS" condition,

9y All Caltrans employees may hid 1o acquire excess Sare owned
properties  except employees who  have direct access to
information not generally  available too the public or who
influgnce (he purchase or sale of righl-ol-way or other nesl
prOperties.:




